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is maturing but the gap with 
the US keeps growing

SCALING BIOTECH INNOVATION IN EUROPE

European biotech �nancing is maturing . . . 

. . . but the gap with the US keeps growing

Due to the �nancing challenges in Europe, European biotechs are looking 
to the US for �nancing
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1 “Round A” refers to the �rst signi�cant round of fundraising for biotechs, typically �nanced by venture capital. 
2  A public company’s issuance of shares to investors, which occurs after the IPO. Used to raise additional capital to fuel growth.

to $2.3 
billion

to $165 
million

3x Venture �nancing has 
tripled since 2012

2x
The size of Series A funding rounds1 

has quadrupled since 20124x

European venture capital funds have 
doubled in size since 2012

3x Biotech deal values have 
tripled since 2012 

5x more venture �nancing 
available in the US

60% larger early- and 
late-stage 
rounds of venture 
capital funding 
in the US

3x larger o�ering size for 
IPOs on US public 
markets versus 
European markets 
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United States

Europe

~30% of private investments 
come from venture capitalists 
in the US

32%
average IPO value for both 
US and European biotechs 
on US markets

~$80

of European biotechs 
are now �rst �ling for an 
IPO directly in the US

98%
of all follow-on public �nancing² 
raised by European biotechs 
was raised on US markets

million

Since 2012


